TO: Santa Rosa County Board of County Commissioners
FROM: Shannon Ogletree, CEcD, Director

SUBJECT: Request to advertise for the sale of approximately 2 acres in the Santa Rosa Industrial Park
(Project Gulf)

DATE: January 25, 2016

RECOMMENDATION

Request that the Board of County Commissioners authorize staff to advertise for the sale of approximately 2
acres located in the Santa Rosa Industrial Park (Opportunity Drive) for the continued expansion of one of our
existing companies, Project Gulf.

BACKGROUND

Project Gulf is an existing company located within the Santa Rosa Industrial Park and is an aggressively
growing company. The company has smaller operations in Texas and Arizona, with the Milton site becoming
the major operations hub for the parent company. One of the options for the company to grow is to build an
additional building for manufacturing and warehouse purposes.

Project parameters:

e Capital investment between $50,000 to S1M

e Currently employees 100

e 20new jobsin 3 years

e Wage rate over 115% of County average of $32,210 annually
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