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M E M O R A N D U M 
 
 

TO:    Board of Commissioners   
 

FROM: Tony Gomillion, County Administrator 
 

DATE:      February 22, 2016  
 
SUBJECT:   Local Option Sales Tax (LOST) 
 
 
DISCUSSION 
Discussion of a Local Option Sales Tax (LOST) initiative for capital projects. 
 
BACKGROUND 
The ongoing need for the County to find an alternative source of funding for local capital 
projects typically revolves around the discussion of a LOST as one of the few sources 
of capital revenue available to the County. The most common current and future projects 
discussed are a courthouse, public safety (current communication project), beach re-
nourishment, community access roads, sidewalks, recreation, etc. One thing to note, if 
the communication system is paid off prior to enactment of a LOST this funding source 
would not be an option for this purchase. An update of the Communication project will 
be provided during this discussion. 
 
ACTIONS TO BE CONSIDERED 
 

1) Establish a future workshop to determine final decision concerning timing and 
ballot language for a referendum. 
 

2) Provide staff direction on funding (maintain current financing plan until such 
time as LOST is determined or other action). 
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Motorola Project Status

• Initial Cost $7,279,240

• Payments (1M pending)   $ 2,000,000

Loan: $ 5,279,240

1 of 7 Payments $    809,011

$ 4,470,229

Interest: 94,291

Balance: $ 4,564,520

* $289,547 savings if prepaid






